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Ever since Europe slipped into severe recess
people have been discussing how to make the

an economic coll apse. Il n more concrete terms
prevent individual members from getting into
may even go as far as considering exit from
supervision, Eurobonds, European unempl oymen
debates. Ultimately it is about nothing more

and economic make-up of the European Uni on.

That is why each step should be carefully consid
of a European unempl oyment insurance concept. Th
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n a common system. Apart fro
i s about the macroeconomic
ountries that suffer from re
directed to such countries.
h a concept makes perfect se
l ready able to fulfil this f
, pay out more benefits t t
umption, thus directly stabi
rance. I't is therefore not n

ce systems, which have al/l
a European unempl oyment in
effective stabilisation meas
ts and independent monetary
he European c¢risis has shown
cope and may be compelled to
I't would therefore make sens
ng asymmetrical shocks.
not necessarily require th
d 19 different nd historica
a European backup udget,
o provide stabilising benefi
m unempl oyment as a relevant
reate the financial transact
em. Not withstanding, i ncentii
d thus for ensuring stabilis
p budget for countries buil di
ument constructed along thes
s without weakening any wel
community and subsidiarity
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