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Il f you want to use a single indicator to und
compares internationally, then the empl oymen
the proportion of the working popul ation rel
(aged 15 to 64), thus showing to what degree
empl oyment in the respective country.

Figure 1 gives an i mpression of how the financi a
affected the | abour markets in Germany and ot her
rates in 2007, before the onset of the financi al
had reached or just passed its peak. I n the EU-2
2007 (65.2%). Thus, if you Il ook at the EU member

arising from the crisis are apparently unobserva




popul ation are still in employment. The rest are
they are in training, unable to work due to sick

Figure 1: Employment rate for people aged 15-64 in Europe
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Het erogeneous | abour-market devel
I f, however, you | ook at individual <countries, vy
| argest EU countries plus Sweden, and Greece as

t wo southern European countries hit hard by the

empl oyment - particularly in Greece, where the e
points to below 50 percent. I n Germany, by contr
a |l evel that is only slightly exceeded by one ot
significant positive trend in Poland, the | arges
|l evel of employment.

Since 2014, employment growth has continued in C
applies to Greece and Spain, albeit on a modest
are still far below the pre-crisis | evel




I n many countries, young peopl e avesteu cdbyarhtyi cHid mas |

from Z2hb3¥s. The term ‘youth’' encompasses a relat
because individuals’® transitions from education
people go on to higher and further education. Fo
|l evel of employment (57.8 %) in 2014 - only in t
percent. This is contrasted by a sharp decline i
I'taly. I n those countries, the proportion of the
empl oyment (i.e. either unemployed or inactive a
increased (see upper part of Figure 2). Their sh
compared with only 7.8 percent in Germany. Since
Europe have changed slightly for the better; but
urgent problems in these countries.

Figure 2: Youth employment rate and participation in training/education
(15-29 years) in Europe
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Source: Eurostat, EU Labour Force Survey. ©1AB

Al | in all, the data shows the exceptionally fav
Germany since 2007. But even though the problem
magnitude than in many other European countries,
ensure the start of working |ife runs as smoothl

the evidence shows that early wunempl oyment per ma
trajectories owesttutdg bgndchemmSabmill en and Mat
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shows.

| mprovements to German | abour - mar

Evidence such aSalkihmd Klriemgeart’'esd amdsBows Weaheéerth

upswing in the German | abour mar ket was accompan
upswing was strengthened through an i mproved fun
efficient matching processes following the compr
growt h-fuelled higher demand for | abour or throu
2005 has on average been only moderate. An expor
competitiveness in the global economy can theref
of the i mprovement in the employment rate. I n fa
despite weak wage devel opment s.

The places in which German export has been parti.i
decade have been in emerging markets such as Chi
here, for whose production Germany had the right
the Chinese growth model to services and consump
trends continuing. The need to evolve is also in
activity in Germany now increasingly depends on
The financi al crisis has put Euro
Clearly, asymmetric economic developments in the
European debt crisis, even though explanations w
too narrow. A monetary wunion, in which there is
nati onal monetary policies, relies on mechani sms
this purpose, the introduction of a European une
could in particular support countries who are su
benefits to the unemployed. This proposal is cha
insurance schemes have been designed and have ev
the appropriateness of a standardised supra-nat:i
artiEulreropean unempl oyment i nsurtahnacte :t hfel nddei snigr etdh ee
and stabilization effects could also be achieved
taxation, without requiring an intervention into
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St at es.

| mmi gration to Germany has risen

Asymmetric economic developments in Europe have
Ger many . I n addition to southern European countr
particular from Eastern European countries, espe
As a result of military conflicts in the Near an
forced migration has added to the numbers in rec
i mmi gration from third countries, which will be
in a study by Johann Fuchs et al. from 2016.
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